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MEMORANDUM 

TO:    Boston  Redevelopment  Authority 

FROMs  Edward  J.  Logue,  Development  Administrator 

SUBJECT :   Sears  Crescent 

As  you  know,  last  month  we  advertised  in  all  the  major 
Boston  Sunday  and  daily  newspapers  on  several  development  oppor- 
tunities, including  the  Sears  Crescent  and  Office  Building  site  in 
the  Government  Center.  That  advertisement  required  interested 
developers  to  pay  $50  to  obtain  a  kit  of  materials  on  Parcel  10. 
A  total  of  eight  developers  purchased  these  kits. 

The  closing  date  for  submission  of  expressions  of  interest 
was  this  week,  and  the  following  proposals  have  been  received: 

1.  Suffolk  Franklin  Savings  Bank  expressed  interest  in 
developing  the  entire  Parcel  10,  including  the  Sears  Crescent. 
They  estimated  the  total  cost  to  be  in  the  vicinity  of  $3,500,000, 
and  will  use  the  Sears  Crescent  Building  for  their  main  banking 
offices.  They  submitted  a  series  of  sketch  plans  indicating  the 
type  of  office  building  development  which  they  propose  which  is 
consistent  with  the  controls  for  the  parcel.  They  agree  to  grant 
preference  to  former  owners  and  tenants,  and  state  they  have  already 
discussed  rental  with  the  Oriental  Tea  Company  and  Mr.  Gloss.  They 
have  also  indicated  their  willingness  to  discuss  possible  tenancy 
with  other  displaced  organizations,  including  ocher  displaced  banks. 

This  bank  is  entitled  to  preference  as  a  displaced 
owner-occupant,  having  been  located  at  1  Tremont  Street  for 
approximately  sixty  years,  where  they  presently  have  an  office 
which  accounts  for  almost  $80,000,000  of  their  deposits.  They  have 
engaged  the  services  of  The  Architects  Collaborative  of  Cambridge. 

2.  City  Bank  and  Trust  Company  also  expresses  an 
interest  in  the  entire  area  of  Parcel  10.  However,  they  propose 
to  build  a  new  building  on  Court  Street  as  the  main  office  for 
their  bank  and  to  rehabilitate  the  Sears  Crescent  in  conjunction 
with  State  Properties.  The  Bank  has  submitted  architectural 
drawings  of  its  new  building  and  a  perspective  of  the  Sears  Crescent 
after  remodelling. 
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The  City  Bank  and  Trust  Company  is  entitled  to  preference 
as  a  displaced  owner-occupant  having  an  office  on  Washington  Street 
at  present.  They  agree  to  grant  priority  to  displaced  tenants  and 
have  discussed  leasing  with  Workingmen's  Cooperative  Bank,  Patten's 
and  Oriental  Tea  Company,  Their  architect  is  Samuel  Eisenberg. 

(3)  Sharaf *s  Inc.  proposes  rehabilitation  of  their  Oriental 
Tea  Company  building.  They  intend  to  continue  the  present  Coffee 
Shop,  enlarging  it  to  occupy  both  floors  of  the  present  building, 
with  the  second  floor  to  operate  as  a  replica  19th  century  Coffee 
Shop.  They  anticipate  a  cost  of  $250,000  over  the  cost  of 
repurchase.  They  are  anxious  to  retain  the  architectural  flavor  of 
the  building  and  Coffee  Shop,  and  will  maintain  the  existing  copper 
kettle . 

Sketch  drawings  of  the  exterior  prepared  by  Messrs.  Koyle, 
Doran,  and  Berry  have  hesn   submitted,,  While  the  proposal  prefers 
rehabilitation  of  the  existing  building,  and  urges  the  Authority  to 
support  such  proposal,  they  indicate  a  willingness  to  purchase  a 
cleared  site  and  construct  a  new  structure,  to  grant  air  rights 
over  the  existing  building  if  desired,  or  to  lease  a  Coffee  Shop 
site  on  Court  Street  from  another  developer  on  appropriate  terms. 

Pursuant  to  the  procedures  approved  by  the  Authority,  the 
Development  Administrator  will  consult  with  the  above  developers 
and  promptly  thereafter  recommend  to  the  Authority  an  appropriate 
disposition  procedure  for  Parcel  10. 


